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If the taking does not involve any improvements on the Common
Area, or if there is a decision made not to repair or restore, or
if there are net funds remaining after any such restoration or
replacement is completed, then such award or net funds shall be
disbursed to the Association and used for such purposes as the
Board of Directors of the Association shall determine.

Article VIII
Annexation of Additional Property

Section 1. Annexation Without Approval of Class "A"
Membership. Declarant shall have the unilateral right, privilege,
and option, from time to time at any time until all property
described on Exhibit "B" has been subjected to this Declaration or
December 31, 1999, whichever is earlier, to subject to the
provisions of this Declaration and the jurisdiction of the
Association all or any portion of the real property described in
Exhibit "B", attached hereto. Such annexation shall be
accomplished by filing in the public records of Wake County, North
Carolina, a Supplemental Declaration annexing such property. Such
Supplemental Declaration shall not require the consent of Voting
Members, but shall require the consent of the owner of such
property, if other than Declarant. Any such annexation shall be
effective upon the filing for recoxrd of such Supplemental
pDeclaration unless otherwise provided therein. Provided, however,
that all annexations of additional properties must contain a
minimum of five (5) acres and be approved by the City of Raleigh.
Declarant shall have the unilateral right to transfer to any other
Person the right, privilege, and option to annex additional
property which is herein reserved to Declarant, provided that such
transferee or assignee shall be the developer of at least a portion
of the real property described in Exhibits "A" or "B" and that such
transfer is memorialized in a written, recorded instrument executed
by the Declarant.

Section 2. Annexation With Approval of Class "A" Membership.
Subject to the consent of the owner thereof, the Association may
annex real property other than that described on Exhibit "B", and
following the expiration of the right in Section 1, any property
described on Exhibit "B", to the provisions of this Declaration and
the jurisdiction of the Association. Such annexation shall require
the affirmative vote of Voting Members or alternates representing
a majority of the Class "A" votes of the Association (othexr than
those held by Declarant) present at a meeting duly called for such
purpose and of the Declarant, so long as Declarant owns property
subject to this Declaration or which may become subject hereto in
accordance with Section 1 of this Article.

Annexation shall be accomplished by filing of record in the
public records of Wake County, North Carolina, a Supplemental
Declaration describing the property being annexed. Any such
Supplemental Declaration shall be signed by the President and the
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