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(e} Arbitration. In the event of any dispute arising
concerning a party wall or fence, or under the provisions of this
Section, each party shall appoint one (1) arbitrator. Should any
party refuse to appoint an arbitrator within ten (10) days after
written request therefor by the Board of Directors, the Board shall
appoint an arbitrator for the refusing party. The arbitrators thus
appointed shall appoint one (1) additional arbitrator and the
decision by a majority of all three (3) arbitrators shall be
binding upon the parties and shall be condition precedent to any
right of legal action that either party may have against the other.

Article V
Insurance and Casualty Losses

Section 1. Insurance. The Association’s Board of Directors,
or its duly authorized agent, shall have the authority to and shall
obtain blanket all-risk casualty insurance, if reasonably
available, for all insurable improvements on the Common Area., If
blanket all-risk coverage is not reasonably available, then at a
minimum an insurance policy providing fire and extended coverage
shall be obtained. The face amount of such insurance shall be
sufficient to cover the full replacement cost of any repair or
reconstruction in the event of damage or destruction from any
insured hazard.

In addition to casualty insurance on the Common Area, the
Association may, upon request of a Neighborhood, and shall, if so
specified in a Supplemental Declaration affecting the Neighborhood,
obtain and continue in effect adequate blanket all-risk casualty
insurance, if reasonably available, on properties within the
Neighborhood. If all-xisk insurance is not reasonably available,
then fire and extended coverage may be substituted. Such coverage
may be in such form as the Board of Directors deems appropriate and
the face amount of the policy shall be sufficient to cover the full
replacement cost of all structures to be insured. The costs
thereof shall be charged to the Owners of Units within the
benefitted Neighborhood as a Neighborhood Contribution, as defined
in Article I hereof.

The Association shall have no insurance responsibility for any
part of any Golf Course.

Insurance obtained on the properties within any Neighborhood,
whether obtained by such Neighborhood or the Association, shall at
a minimum comply with the applicable provisions of this Section 1,
including the provisions of this Article applicable to policy
provisions, loss adjustment, and all other subjects to which this
Article applies with regard to insurance on the Common Area. All
such insurance shall be in a face amount sufficient to cover the
full replacement cost of all insured structures. All such policies




