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(e) the right of the Association to impose reasonable
membership requirements and charge reasonable admission or other
fees for the use of any recreational facility situated upon the
Common Area;

(f) the right of the Board to permit non-member use of any
recreatiocnal facility situated on the Common Area upon payment of
use fees established by the Board;

(g) the right of the Association, acting through the Board,
to mortgage, pledge, or hypothecate any or all of its real or
personal property as security for money borrowed or debts incurred
subject to the approval requirements set forth in Article XIV,
Section 2 hereof and subject to the mortgagees’s rights being
subordinated to the rights of the Owners and the Association as set
forth in the Raleigh City Code.

(h) the rights of certain Owners to the exclusive use of
portions of the Common Areas, designated Exclusive Common Areas,
as more particularly described in Section 2 below; and

(i) the easement of access, use and enjoyment granted to
those owners of the property described in Exhibit "D".

Any Owner or Recreational Member may delegate his or her right
of use and enjoyment to the members of his or her family, lessees
and social invitees, as applicable, subject to reasonable
regulation by the Board and in accordance with procedures it may
adopt. An Owner who leases his or her Unit shall be deemed to have
delegated all such rights to the Unit’s lessee.

The Declarant hereby covenants for itself, its successors and
assigns, that it will convey fee simple title to the Common Area
to the Association, free and clear of all encumbrances and liens,
except utility and storm drainage easements and a greenway easement
to the City of Raleigh.

The initial Common Area (open space required by Raleigh City
Code) shall be conveyed to the Association prior to the conveyance
of a Unit to any Unit purchaser other than a builder or developer
holding title for the purpose of development and resale, and
similar Common Area (open space required by Raleigh City Code) in
subsequent Neighborhcods brought within the Association shall be
conveyed to the Association prior to the conveyance of a Unit
within a Neighborhood to any Unit purchaser other than a builder

of developer holding title for the purpose of development and
resale,

Section 2. Exclusive Common Areas. Certain portions of
the Common Areas may be designated as Exclusive Common Areas and
reserved for the exclusive use of Owners and occupants of Units
within a particular Neighborhood or Neighborhoods. All costs
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